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In reference to the above, and in line with Kuwait Finance 
House ‘KFH’ compliance with the requirements of Chapter 4 of 
CMA Executive Bylaws Rulebook 10 (Disclosure and 
Transparency), and with Boursa Kuwait Role Book Article 
(7-8-1/4) regarding the Listed Companies Obligations (Analysts 
Conference), KFH would like to report the following:

• Further to the previous disclosure on 23 October 2024, 
the Analysts Conference Transcript for Q (3/2024) is 
attached.
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Attached is Appendix (12) "Supplementary Disclosure Form" and 
"the Analysts Conference Transcript Q (3/2024)", The same been 
submitted to Capital Markets Authority and Bahrain Bourse.
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• Further to the previous disclosure on 23 October 2024, the 
Analysts Conference Transcript for Q (3/2024) is attached.

J^UJI JUIjttlThe Financial Effect of The Occurring Developments

.dkuJ JUI^I^ JUJIcjyi •• Currently, there is no effect on KFH’s financial position.

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.
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Ojjx {yi [aj JjUa31iII &£■ jjLi-II jjJUl

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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Speakers from KFH Executive Management:

• Dr. Shadi Zahran - Senior Deputy Group CEO - Finance

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

• Mr. Jamal Al-Humiari - Acting Group CFO & General 
Manager Financial Control & Regulatory Reporting

i,l Vliflull SjIjVI ij-a
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.4x.^a^_oJJ 41>/Jl-uhJI ®

4JUI
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ilajb jjLll! CLuJl aLia-a

.2024 y>Lc. t'>a ilJLUl y
UjLa uJlxIj ij) liJUUwJg . ji*ja JLa->i Lji

Chairperson:

• Mr. Ahmed Moataz, EFG- Hermes.

The Beginning of the Live Webcast Text 
Good afternoon, ladies and gentlemen and welcome to the 
Kuwait Finance House Q3-2024 results webcast.

This is Ahmed Moataz, and it is a pleasure to have with us 
on the call today:

• Dr. Shadi Zahran - Senior Deputy Group CEO - Finance

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

■U ia i.i II ijji ,—ijLi - ij ®

.4x^sj5c^JJ /j i-i^i 11 ®

c-flLiKlIL; 4x_5-ojSl^JJ 4JUI /wU-mJI ®

JLuli^ll 4JUI iilijJI

:jj-fri-xJI SjLmJI lj-4 (jj |C-iia-u$

jUlLuj^U *

.4JLU -0^-0-

• Mr. Jamal Al-Humiari - Acting Group CFO & General 
Manager Financial Control & Regulatory Reporting

And we are also joined today by the following attendees:

• Franklin Templeton

• Abu Dhabi Investment Authority

• Citi Bank t * I M M) ®

4j^LoJjLu,VI 4jLi^> 4£j_Jij ®

ji 4iu>)f4
.^^oJI LuJI niri'iV 411H 4_LJtj

• Millennium Capital

• Hassana Investment Company

• Bloomberg

Among other institutions as well...

A warm welcome to everyone and thank you for joining us 
today.

We will start the call with the management presentation for the 
next 10 to 15 minutes, then this will be followed by the Q&A 
session. To ask a question, just type in your question box on 
your screen at any time during the presentation and we will 
address it during the Q&A session.
I would also like to mention that some of the statements that 
might be made today may be forward looking. Such statements 
are based on the company’s current expectations, predictions, 
and estimates. There are no guarantees of future performance, 
achievements, or results.
And now
Al-Mukhaizeem to start the presentation.

Thank you.

.^La^tiJI 4i_u9^ (Jj 10 Sul t_go^u3 ill 4il^I,l

4j [j£ ^3 ... , * I, I r La i ljj-a« I .4j3>4/I3 4jjL«jVI 3LmJj> iZU3 UulJ 
4J5lljuL*a3 ^gajjJLiJi ^jaajjtJI aLdi CIlSj jj l^LLwiLu, 1IUI3-WJ

. 4j3_>V13 4iL«j^l 4-aitL> 

J ^Jl iCaULaiJl a ■} (jb I4j3j (JjLUj (*34-^ J-Laa.

Va 4JGJI 4£j-4JI aliLa^^J (Jj aljljtyiJI bJJi>

j 3 7 11 ^ ^jLuJI 3! CjljLfcjyi 0f\ CjljLo-iaa

J 1

•,7,.,r 4,1,37..,a

^ybjJlJI J a-uJJ ifcjjyjtLI /.U.ia.11 JJ U3^33^4il iJoaLia

.|&£J

will hand over the mic to Mr. Fahad
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Mr. Fahad Al-Mukhaizeem:
Thank you, Ahmed, and good afternoon, ladies and 
gentlemen.
Welcome to the Q3-2024 earnings call for Kuwait Finance 
House Group. I am Fahad Al-Mukhaizeem, Group Chief 
Strategy Officer. Today, we will discuss the key highlights 
of the current operating environment in Kuwait, along with 
an overview of KFH, our strategic direction, and the results 
for the third quarter of 2024.

• According to the latest issued data, Kuwait saw an easing of 
the headline inflation rate driven by reductions in housing 
and transportation costs. By the end of September 2024, the 
Kuwaiti Crude Oil Price stood at USD 74.3 per barrel, 
reflecting a decrease of over 24% compared to the same 
period last year. Nevertheless, the current developments 
suggest a potential for economic recovery and stabilization 
in the coming year where GDP growth is expected to reach 
3.8% in 2025.

• The Central Bank of Kuwait (CBK) has announced a 
reduction in the discount rate of 25 basis points, lowering it 
from 4.25% to 4.00%, effective September 19, 2024. This 
decision comes as a result of careful observation of both 
domestic and international economic conditions and marks 
the conclusion of the monetary tightening cycle that began 
in March 2022 by many global central banks.

• In terms of credit ratings, Kuwait maintains a robust profile 
with an A+ rating and a stable outlook from Standard & 
Poor's, an A1 rating from Moody's, and an AA- rating from 
Fitch, all with stable outlooks.

• Kuwait has an opportunity to implement key economic 
reforms that can lead to a more diverse and resilient 
economy. Possible actions include enhancing the business 
environment,
transparency, and diversifying revenue sources. This will 
have a positive impact which will attract foreign investment 
and stimulate private sector growth paving the way to a more 
dynamic economy that thrives beyond oil dependency.

t-illsj . j^>i LSLi

JLdu 2024 2aJHJI y )JI kiliLuJ MaI

cUj&uljUwVI bi .^j^JI ,Jjj_4i]|

aLdJj cUiaJLxLlJI «U_uJb (jJjtlj La jjjl ^I LjJLsuLm

(Jl .‘ILiJtjjljbuilj Jjj^JLlI tldu aLalc. s^laj

.2024 aUJLU aLi-ta.il jJjJI ^jLu ^jbljJU-wl

djjL^-aa tl LjbLaaJI tlj. 1 >-tj‘ I n ag •

abL^- .Ui 11j i tij.USb La^5-La jaacaaajJI

b^Lai 74.3 Ia.a,i,ll jJlaa .2024 j\a!Xuj

L^l j fljLaJb aUjlaja aLlXI 24 baaLa^ijl Lxa

Jj_5-L> aLUl^La] (Jj aLtibcJI djl111 ttliia J-a^ .j^sasLU jaLaiJI 
jaj Jaaaj jjl jJjJlU jja 5) .JxiLI |al*JI ,j (^ai taiial j.ij .t T -ai j t-sbij

.2025 (alx Jiiilj 3.8 Jj

25 jCaaa^JI jJlm a > lIx^SUI . * I i t (jixi ,aLxL> ^y) ®

^laxj-aa 19 atLLI 4 (jl aLiXI ^ 4.25 Jya £-^*j/uJ

4jai ^ T a^l ^x3-lII -Laaa^JJ aLae-oj jljxJI 1-La .2024

L^bLik j^-LalJl Jb-Ltaljl ^aL^. JxaJ La5" .aiaJjjJI^ aUjlatLI

.2022 tjajLa aLalbiJI 4j^5jXI lJjJuJI ^a Jb-uJI

j j y JLji Jj-Ub-a 4jl5^ L—Ulx . aLxLax^l d) i a t i i 11 aLxtaxJb ® 
jjJ)^a dalaj Wilis' . bj .1 “ ... a d A , ri~ ... rt b . t—; (A+) -LjX dx^SSI

dialj /dLL;a .ajXjL-xa aLaLxiLataa ijkj xa (A1) JLiX t,—OxbaaJ

.OjxXat-a aLabxxMta j-a (AA-) -LLX ,..J ' dj-U-Lx alJIS^

ajj a I ..x 7 a I dik^bxl ^xkdJ aLtx^S du^l ^JlI tdijj tjj-bax ® 
^Jl d)Ulj)J>'^l (jx dbadLS’^l (J] ^_JXj -L9 aLxMt^Jj

lia .(JLax’t/l atlij .4-LaaaJI lux dx^^jl L^Xakj X3

Jjaj .J3-jJI jabaxa .aL^la-iJI njdljxJlj 2jI_jJJI

aj , 1 i.j.y 1 dj(jLaijba5/l a-ija?. LL^jI (ja^Ax djL>!iL(xVl bjjSt x)Lia

adSbalxa al.a-iIdV ^^jjkJI -Ljjx Lax >1_)xIJeJI ^IkaJI j-aj

.-kxjjl ^^lx 4LaIx5/l (jx jLA4j5/l ^Ix jjLs

, a 4^.

improvingsimplifying regulations.

jjjjLi dilx ^j_^JI dax ^Ltasl^jj 9 Ik n II ,i t» a-t ^^^Ix •
^yo (A) -LLX iJj-9 Ja>^l (Ja^k ^jjLadji i tit'daxi aUjJ^ bj^jA

aLaixfldaax Ojkj ^a 4jlS^ (A2) t—ixl

• Within the banking sector, Kuwait Finance House (KFH) also 
continues to strengthen its position, with a long-term credit 
rating of A from Fitch and A2 from Moody's, both with stable 
outlooks.

JaLlS 4JS5 
. ^jxixlaxdJ i 5tSU 4j 4 7 m a

dlx JaAii SJjL> ijs. "dJbx" Jjaaxsx oSJ>==i 4dJJj J) SJLab] • 
4L3i_5X3J3J aLkex (3X dxjSUI J dix dxjSUt J ^jaMx.1

JbxK' LiX. (jlxj^X ^yMJ^A tijtx (A) |axxx ^^lx baxi 4^4 >• ^ 
a7,7^jjl ^Lllxx’^I ab^fl b (Xa . (MSCI ESG Index) bbj-xabjbl 
(a-xxdll Ijx jjjuj .ESG al r.Sj 4rlb adxbdo-^f 1^5 dibajLai.1

adixJI jxLaXI gaj (J a(Jdbj_3 jal-LLtatll xLj-adJb dilX jaljbl

• We are proud to announce that KFH has been recently 
recognized as Kuwait's Best Bank and Kuwait's Best Digital 
Bank by Euromoney Magazine. Additionally, Kuwait Finance 
House (KFH) has been awarded an "A" rating by MSCI for 
its exemplary performance in environmental, social, and 
governance (ESG) practices. This rating underscores KFH's 
commitment to sustainable finance and its leadership in
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integrating ESG principles into its operations and strategic 
initiatives.

cLJlajLmjJI CLLjx ESG 4_*£^cJ1j

cL>j-Lo i* 1t.i^ .2024 .t.lUtll ^03 ®

jGJ_o 11.9 1_i-idj A-—. 4r... jCu^SUl <t '

.L»-« 1 '. .a AUJ. fl 11 ^4 ->■ 7 . LLoI 4 11 11^| | jjj

Jji .-ulj JJ J IIj |«JL>i IJL^;

•ub-®} 1 <bJm li fliill

:ubA3
. J-t^-3 cl)

(j Lxa.^> |«^j ^Lu.^ |cSLo_^j ._;LG

.2024 l~wq d-JLtJI xJ JJ l_iU.ljeiJI

‘Oly H (jEt 4 II .laJLj (ji J
:2024 . yo dJUJI ^41 

(JU^s " 4.1.3«il diij •

Oj .I4 482.9 fijjii *2024 ^jGcJl ^LaJl ^4 .iJliJI ^pl ^4^ is^*

. 44 M jaLsJi ^4 L^-IS AjGJLl ^Li j i 7 4 %4.6 H-CJ 4(^1. . jLjuJ

4 it * * Ir u TtjjLj (j 4 4 ^ 4 ^Gji

^4 dJUJl JLJ^wil 4_>L^ t *4 t 4 29.62 |4^44Jt 447%4J . " * 4 1 1 j . ^*J ^SO t 
.JjLmJI ^LxJt lj4 L^l j a^GJO <jjLo4 %4.8 j-cJ 4.44i_i 2024 jabiJl 

%11.72 ^j4 ^l4jai.44JLt Jj) 5 >■ JJUJI JjLa-a ^tjj

.%1.85 J^l ^UJI jJj l44i *%12.11

jjjJI 4jL^ t^> tjSi^0 835.1 ^Jj^-aiJt cijljl^j] (JU^s •

.^^vblXI ^LjlJI ^j4 l^l j ajiflJL 4jjLn4 %17 ^44 4. —. i i .2024 2jJLlil 
^4j 4444.1> jLu4 . 14 754 4^014.iit LaS”

.^jLwJI |»L*JI ,34 l^t5 SjiiJL 4jjli4 %1.9

^LitJI ^4 ^JliJI 4-..41 Gj 44JL4 ^Lo .1171 * tJSc44^ ®

^btlil tJLa .4444ijjJl clil^^XI 41'S x 4 jJ j_oJ ^ciaLu

^4 . ‘ * I" i. 4.7r . ) (jGu) t ■ 1 ^ ‘7 ‘1 . *.X t ^(/LiVt^ ^^fljt ctjt/t ^jt

4I4 a 7fc4 ftjljt jj 4ji_L4£aj> 4_Lat^44 ^Gjl

4P. 4I a i I .Jj^sVI S4^J> 4-0144.1 i^Jt a_lx.Lilt 4j^4jj ^Jj^-ajJt

.. * Lull 4.j 411 44114^^1 ajljj^Jtj 4JU! 4jlllt l^£.

• As of the end of Q3-2024, KFH ranks first among the largest 
listed companies on Boursa Kuwait, with a market 
capitalization of approximately KWD 11.9 billion. This solid 
performance underscores our commitment to delivering 
value to our shareholders and clients alike.

Thank you

With this, let me hand over the mic to our Senior Deputy
Group CEO - Finance Dr. Shadi Zahran.

Dr. Shadi Zahran:
Thank you, Fahad.
Good day ladies and gentlemen. It’s my pleasure to 
welcome you all to Kuwait Finance House’s Q3-2024 
Analysts Call.
Let me start by highlighting the Bank’s financial 
performance up till the end of Q3-2024:

• By the grace of Allah, KFH has achieved a net profit for its 
shareholders of KD 482.9 million, reflecting an increase of 
4.6% compared to the same period last year. This 
remarkable performance marks the highest-ever quarterly 
profits in KFH’s history and in the Kuwaiti banking sector. 
KFH’s earnings per share up to the end of Q3-2024 reached 
29.62 fils, representing an increase of 4.8% compared to the 
same period last year. ROAE increased from 11.72% to 
12.11%. ROAA stood at 1.85%.

• Net financing income up to the end of the third quarter 2024 
reached KD 835.1 million; an increase of 17.0% compared 
to the same period last year. And net operating income up 
to the end of Q3-2024 increased to reach KD 754.0 million; 
an increase of 1.9% compared to the same period last year.

• KFH has achieved record financial results by the end of the 
third quarter of 2024, with growth in most of the key financial 
indicators. This success is attributed to the strong 
performance and disciplined implementation of KFH’s 
strategy, along with a cautious approach to risk 
management. The bank has also focused on diversifying the 
financing portfolio, improving the quality of assets, along with 
capital optimization enhancing the capital base, and to 
ensure KFH's ongoing financial strength and solid 
creditworthiness.

• Furthermore, achieving these outstanding financial results 
was in line with completing the merger of KFH and (formerly) 
AUBK. This marks the beginning of a new successful phase 
for KFH. The merger has become a successful model in the 
region, creating a major financial entity in the Islamic finance 
industry locally, regionally, and globally. It solidified KFH’s

2024

£4 ^oljOL 4444L43 44JL4 jiLu ^.5au .uili (Jl ®

.CjjjSLII -u^till uliJI j4 ^Ujj^fl l1)I^Lu> 4il^ JI4SI140I

4jj9l4cJI 47^^444 (Jj* l^4 tj4 fiUj Jl> 4L>j4 .1171) ^^44! * LajL«) 
J4JI3 4aU 111 Iju^i L>j^4j ^LauJ^/l I3 .SiljjJI^ 4jL>1_»4JLj 
1 , , i 4 G 1 1 *>■ A 444^t4«Vl 4JU.I 4x 1 . 4/") 11 ^^t4X (JIaJ 4I4)
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position as a benchmark in the industry and sets the stage 
for its goal to be listed among the top 100 banks in the world.

cU-*JI j "dilb" 4_il^>a J-a jj-C-i

.ftdUJI ^ ‘dLu 100 J

j\£\ (JL^SjlujI dliij ^LslJI <^0 dJUJI (JM3* •
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lZjLlLcjlJI 4_JloX jl_3cj] jcJ CLljj> -J_2c_lLI tiJLuJl^

.4.3lo lJ»l 4J^U.I CjLUaJI ^-uuaj 6j^l9 6

“^3^ (^dil 3A3 (3d (^Lc dbLl^cJl ^-0

i j-£i -LS_5 *d' d]j_u_9 ciJjJLAl ^Lut-o t^LLIj

^ILa-S iS^^J ti^0 (Jj ^LaJLi^l

.4_lU_*JIj 4-LA_LL9^fl^ 4-lL^XI J^"

^de_u JalSjj 4_d-^X lLlU^j^

jj|j (jl Ui^ t(j^Lalo^JUj (j^U^LMudi

2024 cldllll <J^-> clilij (JIlLc^I [a£> .p.'dcJLij 4-j-Q^ad'

wL^jlU jIlJI ^ a - jl^i1»I cihJI JoLmlj 4-lLo_c.

^l^>l £-0 4^_9lj_li,l 4-L^is~\ 11 cliLouXicJI ^J] ^LcX\ -
.4_i-d!>Lo^l

I Jjj^dl (J t fl 7 .mi a ^j^jU ^Ix. dLlij 4xj_a^=t>j i_l>j_^Lb 1^ ®

4xj_aJ^a JoLdi 4_J_cX ^LaJl 4xj_mj

^-a 4_o_3l^_lU 4a_9j_^d,l uaLaUJcJI ^Jj dLuJI

^Jj 4_i_a IjJl L^wCjc_u I ^aX -U l_aa ^^a»Lc9 lLlS^ ^ ^-La^Luj^/l

.LlUxj LLa-dsI^ l_d_3ta (^Jj^-aoJI 4x [.’l^o ^uui^J

jib] (j!d> ^a ^LaIwLLuj^/L ciillj ^[/Ol ^sxLL icillj ^J] ®

jL*jVl jC-^aa ^-oIuJLm)! j\£\ (Jj-^si-a a Lb

4>al JU-x^y 1 bilj^L-a .A iq i" a-13 .ESG 4_a^3-^cil3 4_ui-abqci.Ij 4_d_uJI

d.‘ ^ " -M1 LI (_j 6JLjwL> tbljLsejl i? > 71 4XjLxiiLLa ^JsD-^cj uillij ^ 
L_)^Sdj3 .bibJI JLaxI ,J 4-alJibuj^/I cbLxojla-a ^a^ Joj_3tla 

4 (^nmi-J^-9 (jILjlJ I 4-a 1 Jbxo'  ̂I j-dJ-a <>_5tx b.Llij

^..^7 ^ 4<idLijl ^I^m-SU (FTSE4Good Index Series)

MSCI ESG) (JLij-j-dliyuj JLlljIS’ j^LLluj (jlxj^a ^^Ix (A)

44xu-II ^uLjlLI ^AilaJ lLLuJI ^uii ^lx^JI jaLabi'^l ^ba i(lndex

.4_a^3-3cJ^ 4_iX Lab>^

(3-o 4_}j_ablJI MdujSlJI cblS^-MiU bilij |CXJ Lm<-Lij ®

(3-o bu^Sdl (_J bib j^SlS” 4^3-a^XI 4_ijL^bLS'^l 4_blSla 3-03 
3I billi ^Ikbxol^ .jaJL*JI (J (^ya^^Lxij bib c^^-3 4_a^xil

J^uibll ibVGe-a Lijjjl SkbJX (bixllo ^ (Jl ‘bij^-a-lJI 4,7lo.dijl ^-xo^a 
cblS^-uJl^ 4-abebll (J^-Ilj ^ilLaJl ^J^Ld-aj b)LijLa-L^^JuJI 4xLb^3 
bl^j-dJI ■ 1 < jl»j lLu_> 4(3jIx-*-H ^ '3L^" 113 t4buJJ 4-ojj>4-0 1 '3 4bu)Llil

.tfbj-pcJl Ma^-oblJI ^LmJ.1 4^IS" (Jaj-aa (j Jj^l (jt-uldExo^l

t4-ixLab>Vl 4-J33-X11 a 11 bjlj 635^ ^-L^b •

J).7 ~>-7 (_^JI 4_l5c_uIdLu)^I 4-ULabscJ>I ^J^LmJ*I J 4JL*xil 4SjLmJ»I3

9 ^ ' * 1 7 I ' i ‘1 \ t 1 1 -~V 1 3 1 1 0^ yy^i A ii 1 tS* £3LlIXLj .4_lX Lob>^ I 4_91 —LA 1

n -» 7 1

• In the third quarter of this year, KFH successfully finalized 
the largest merger in Kuwait's banking history between KFH 
and AUBK. The integration of operations was accomplished 
in 6 months, the shortest time frame among similar 
transactions in the region, while maintaining a high level of 
efficiency. This achievement supports KFH’s role as a 
leading benchmark for banks in Kuwait and the region. The 
significant merger has resulted in the establishment of a 
major financial entity within the Islamic finance sector, 
extending its influence across local, regional, and global 
markets. The process of merging and integrating these two 
institutions has been a notable success, ensuring a 
seamless transition for customers, employees, and 
shareholders, without compromising the customer 
experience. Also, during third quarter 2024, KFH group 
completed the conversion of AUB-Egypt and AUBUK 
successfully to sharia compliant banks.

• KFH Group has demonstrated its capability in advancing the 
future of Islamic finance worldwide by the accelerated and 
successful conversion of the operations of AUB group to 
Sharia-compliant banking services, which supports KFH 
Group's strategy to contribute to expanding the Islamic 
finance sector on a local, regional, and global scale.

• Additionally, KFH’s commitment to sustainability is 
exemplified by the transparent framework aimed at creating 
a more sustainable banking model that incorporates 
environmental, social, and governance (ESG) aspects. KFH 
is continuously progressing on sustainability initiatives, 
focusing on achieving new milestones and further integrating 
sustainable practices into operations. KFH’s recent inclusion 
in the FTSE4Good Index Series and our "A" rating on the 
MSCI ESG Index underscore KFH’s dedication to ESG 
standards.

• KFH’s support for Kuwaiti businesses and development 
plans stems from its significant national role and 
distinguished economic position as Kuwait's largest bank by 
market capitalization and the world's second-largest Islamic 
bank. Our financing activities have diversified across various 
sectors, including oil, petrochemicals, energy projects, 
infrastructure, startups, environmentally friendly ventures, 
and real estate development. KFH's have been a strategic 
partner in funding all major development projects.

• Moreover, KFH is committed to upholding its role as a 
leading example of social responsibility, actively participating 
in strategic community projects that fulfill our social purpose. 
As a major banking entity, KFH operates approximately 617 
branches across 9 countries, surpassing all other Kuwaiti
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Li) 1 j^ljtLa >Lc.j_9 617 (jlwiL)

jW-° 1 2 ~ ‘ *Lq tfl II ^-a

JL^e-a ^li^-^Xa aljljLstjl ^lllj ^ ^ ^ ®

aLuMOjj 4ji^aj 6J^-5cJ tjU-C- iJlJJSo (jaJSjJI

^aVtS* Cj^/IjcXI ^j-a JbJjtJl iU alS*JLIl

j-a Qjl a III l^-a lIj LJ.a-*J I 4JLaa^ tjialJcJJ

l c \ t-i‘Ca 4alo iV' ^j^..».al (Fintech) 4_lJLLI Lc>^J^_i^jLll

4-lIjJI J i * I ~ i j ^ a t I-mI tailij ^Jl d al ,>>V1' .CjLaJL^JIj 

djjjstlj a!>laJtJI 4_a_aa(aJ»l 4jjXI da£jJI ^-aljijlj 4-ala-iSU 4^Ltr_dI

^.a ^sl^ia 1 * 1 o (Jjii . jcj a.l'u ^L^ej .4.aaJ..«j 4^^a

i—aAlj 4 ta4^JI jijJI 4aaaJLa a-uL> jj] .Jlu^SUl 4_ua^6uj^/l 4ju^.aaJ'

.i_o/viI 4_aaJjJI 4JUI '. ^cJ' [aj_LaJu >*1711 a lj<_i| ,^1 •>■ “ 11

banks in terms of market capitalization, which reached about 
KD 12 billion.

• With regards to digital transformation, KFH has made 
remarkable steps achieving global recognition for its efforts. 
A key focus of its digital development has been the 
implementation of Artificial Intelligence (Al) across several 
critical areas, including cybersecurity and risk management, 
as well as Robotic Process Automation. This has been 
accomplished through collaborations with Fintech 
companies to enhance systems security, efficiency, and 
products and services. Additionally, KFH has invested in the 
infrastructure of flexible smart systems and programs 
designed to provide customers with a seamless banking 
experience. The success of Tam Bank, Kuwait’s first 
Shariah-compliant digital bank, along with the digital 
payment platform “Zaheb" for merchants, proves KFH's 
commitment to delivering leading-edge digital financial 
solutions.

• KFH continues to receive esteemed international ratings and 
awards, strengthen its position as a top financial institution 
in the region. KFH have been awarded Kuwait's Best Bank, 
Kuwait's Best Digital Bank-Tam Digital Bank, and Kuwait's 
Best Bank for ESG by Euromoney.

• Furthermore, KFH were recognized as the top listed 
company in Kuwait and ranked tenth in the Middle East by 
Forbes Middle East in their 2024 ranking of the top 100 listed 
companies. KFH has also ranked first in the Kuwaiti banking 
sector in terms of growth and return on risk for this year’s 
Top 100 Arab Banks Rankings from The Banker. These 
accomplishments, along with numerous other international 
awards, further establish KFH's significant role in the Islamic 
finance industry.

Thank you

With this, let me leave the mic with my colleague Mr. Jamal
Alhumiari Acting Group Chief Financial Officer and General
Manager Financial Control and Regulatory Reporting.

L&j 4_3^-0j-ll 4_J,L*J! Cj14 7 l''a jjlj-TcJJ i ...^ >■ .’ 1711 1 j_ij •

Ui . j i UV ■ IjLA ^ o .3_Clj fiUjLa 4JU4_C._9_c-3e-<a

^IjLUoI tiLuJlj ttLu^SUl ^ l±LLj

1^” ^ ^ ^ 3-*-^ L—} 1 ^ ‘t I >■ ®

t S^-4-oIjlJI

4^-u) 100 4-l_3txa

(J J3V! dijLLj .2024 ^LuJ \n ^03^1

^4.4*3 i ^3501 I I LicJ* I '3 3-c-i-I I

.^UJI 100 i£'^

t4_J3jJ! (j-o wLjJjlJI l_uL> jJ] iiJLiljLsejyi £>J_& J^3J3

(Jj3_c^JI 4-C.1 33

n£ju±3e}\ JL^j> /wLuuJI ^La! <JLj6-U 413-A J-Lfc > i
4JUI j^Lc.jjJ-03 t AiiKtIIj 4x^-<^e-c-ll «UJLLI

.cLulijil

, a,;

r> 1 l js~s \ 1 A

JUj> /
.^.aLJu

jcSU^j ^1X33 4j1£jj3 <UJ| 4-^>33 jC^xic.

SjiaJ "ilillj" JUI l/1

♦2024 30 Lj

j3^-mJI 63U2J J-»j) L^JJ (JUo 4x3^cXI

jLlj^ 03-iLa 482.9 2024 30 4^11.1 <j3^n 4a-mJ.I1

%4.6 4j_mJj illij (JJaj L» <S°^3^4*^ U3niX<a 21.4 LftjJ-93 6 J^_3^

jLlo 03^^ 461.5 lUlL ^Jl (^yblU ^LsJl L^lX S/LoJl 4jjln^a

Mr. Jamal Alhumiari:
Thank you Dr. Shadi.

ASA and good day everyone.

I’ll be presenting the financial performance of KFH group 
for the nine months period ended 30 September 2024.

• The Group has achieved Net Profit After Tax attributable to 
Shareholders for the first nine months ended 
30th September 2024 of KD 482.9mn higher by KD 21.4mn 
or 4.6% compared to 9M-23 of KD 461.5mn.
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• The higher profits is mainly from increase in net operating 
income and lower provisions. Partly offset by higher net 
monetary loss that resulted from the application of IAS-29 
“Financial reporting in Hyperinflationary Economies” on the 
financial statements of Kuwait Turkish Participation Bank 
(KTPB) and increase in operating expenses.

We will cover the details later in this presentation.

obl^yi ^ (Jj ^liyl j i_ul^JI ®
3 J Lj LujjJ- /u ^ ' 1 ^ ^'>11 LlJej 4-xl t x.-a* : 1

(J JUI (IAS-29) jit*a ^x. fiUasjLiJI AjjxjlII ^jLMixtil 
J 4_JLLI CjlsLjJI ^ 11 ^^7II JblS .~d^l 7aVI

.iAuLiUI 5jL) J] 4iUb)fb ‘ (KTPB)jl"

I j-4 (J Lab-V <ai»lU ^Jx^txlil (tjaki w

jbuj uj) d-o 558.3 cijlbl^jl •

JSLmlI eiilj .^v^lll ^LaJI ^ 1^-15 a/uaJL 4JjLiLa %35.5

.Jjl^jJI J ^Jl V l\j

Lajjls 3bL^j jbbb 835.1 (Jj^dil djlbl^jl A1 £_J_j • 
(js^lbl |»L»JI 1^15 ajtxJlj 4jjLa« %17 jLu^ u^bbi 121.2

^Ifai Cljlbl^jl abLjJI (Jl UJJ5 (j l-uLmJI

4xJSb ^ SbLj l^Lli ^1(5 jbLo 558.3

jbub (j^d-a 437.1 ^j\xb^Ll ,J] CbLoj^lJI^

Lajjls ajLyj 754 4_t]g»iII culjl^j^/l j-b ®

.^LxJI ^bJI L^IS fijtxJb 4JjLLo %1.9 jl jbLO ij^d-o 14.2 
iJjjjjiJI Cjljl^jl ^Jb^s (j fibb^JI ,JI dLIS j^wUjjJI .--t-L^vJI 

26.3 ujV^-<uiJl_5 L_jbu^n ^ abb^JI^ jbuj Oj> j.b 121.2 
Cjlbl^jl ^Jl jbjb

djIbl^jVlj jbub tj^bbi (62.8) jlu,q„3-) jLaJtLd^l

(2.4) jdljJ 4_dJL>^/l Cj^tajdl ya tjb^j 03b-a (5.5)

ijjdua 62.6 4dajLidl Cliijj.^11 (J 3bbJj jbuJ b>d^

■ jbj j
Cjlbl^jl dI ^AiSbatA ^jblj n^bi-ddl Cjljl^j] djbbu ^Jl 7 Ibj ®

^ 4^1 J^i\ J %64 ^ AjLidoJI J! J^l

(jb^s abb^ <-jllaa) 2024 yA .bt/l 4jlj*I]I %70 (Jl 2023

.jLcxLwjVI cjbbj) ^ybLajiil^ (Jj^xdl oljl^jj

^JbJI ^^b^cdl j±£. bl^jVI -7 ^41 .4dbJI 4g^j^_bJI j] Jlali^/b^ ® 
%11 ji jbuj 6jd-o (44.4) jbuj O^d-a 357.5

tdjj ^ ^jvjajjJI i^jOadl 4j-»-l_3 it^vaLLI |al»JI yA b=lj SjijiJI £A SjjlfljJ 
4aJuL>^n CjSbuJI yA JtJjJI jl atl Cjbbj] ^jibLijl Jl

.iii^uiJIj t-jbuVI djlbl^jl abbp bbLi t_^JI (^j>^/I aiibl^jyi^

(62.8) jbdLLu>^/l JjbbjJ ^J^bjjejl ^a-OjJI t_U-*dl *

CaVa-Oa^ yA 3/loJI O.i l‘v7ll jJ] jbj4 O^-ila

^^.Vl y y fl ^^J*l b^^j->'IjLi j L^ajji j^JI 4^aSb«jVI obiJLabl

sjbjj 4dLo jjjJ ijOj' te ^abiaX yA 4 <1 fl Ttll ^bpilj .4_;S^:lJI SjdJ 
po J1 yA 4jbbiJl 4_a_uflJb 4j>-jdLI Cjl^bidLayMt 4^3_j-idl 4 II

(2023 jalc. 1 (^1 4»^.Lll j^aiSII) 4ijUil OjbiJI (J^b> 3jbx3tib 
".^jj^tdl-uilij" 4daX yA 4aixtil ^bjVl bjJj- bdld ^Jlj

• Financing income has increased by KD 558.3mn or 35.5% 
compared to same period last year mainly due to increase in 
yield.

• Net financing income at KD 835.1 mn increased by KD 
121.2mn or 17% compared to same period last year mainly 
due to increase in financing income by KD 558.3mn offset by 
increase in finance cost and distribution to depositors by KD 
437.1mn.

• Net Operating income at KD 754mn increased by KD 14.2mn 
or 1.9% compared to same period last year; mainly from 
increase in net financing income by KD 121.2mn and 
increase in fees and commissions by KD 26.3mn offset 
mainly by decrease in Investment income by KD (62.8)mn, 
other income by KD (5.5)mn and Net gain from foreign 
currencies by KD (2.4)mn and increase in operating 
expenses by KD 62.6mn.

• Looking at the operating income profile, contribution of net 
financing income to operating income increased from 64% in 
9M-23 to 70% in 9M-24 due to increase in net financing 
income and decline in investment income.

• Moving on to the next slide, Non-financing income at KD 
357.5mn is KD (44.4)mn or 11% lower compared to same 
period last year mainly due to decrease in investment 
income, net gain from foreign currencies and other income 
offset by increase in fees & commissions.

• Decrease in investment income by KD (62.8)mn is mainly 
due to losses incurred on Islamic derivative transactions 
entered by our subsidiary Kuwait Turk to fund TL short 
position and prior period (9M-23) gain on sale of debt 
securities and increase in market value of investments 
carried at fair value through profit and loss partially offset by 
gain on sale of KFH Bahrain.
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• Decrease in other income by KD (5.5)mn is mainly due to 
lower income from a non-banking entity in 9M- 2024 
compared to 9M 2023.

(5.5) ^Cjljl^j^/l ^jibLliejl [_■< L^t1' ®

obLS^I cjlj|^j1 j^aLijtjl ^Jl d ,-i .

.2023 |»L*JI ^ L^lj JjiiJL; 4ijlio 2024 J^Vl ^»--~tl 

26.3 ^.1 j.,A.> lj *_jL»jVI djl^l^jl l—ul^JI •

■ Ls^jJ— >*Luj cijMaLjl1,I jjl jbLo u^aLs

jlj-a-cj jbijJ (j^ ha 438.5 j-JLfil (J-uLmJJI JLa^-l ^lj •
) 6_/lAJIj 4jjtjLa t%16.6 4 j mi i i ubu4 U^^ta 62.6

.La£jJ ^ j2li^-LI i II j^v^bLI |aL*JI

2024^ J3VI WIJI^SU%36.77j1I^)II Jl4AJSjdl4MMjcL.iL • 
SjLj i--i-Lm 43JU3 .2023 j»lx {yi L^li sJLAJI J %33.70 ja 4JjlAa 
62.6 jljAaj AJujLmjJI CLlijj^J.1 ^lAJjl Jl jI^jVI J] 4AJSjJ1 4 i m I 
Oj-±Ja 76.8 jl JlAaj 4_JlijLmjJI dJblJa)fl ftjLij JjlAa <jU^£” jUj4 o_jJa

■dhi£ jbbj

4JLmJLj 4jjLAo %1.8 4amii SjaXI loMi^CLa ^j-AA^tjl ®

.2023 Ja JjVl Aj^mUI ^^1 ja AijlAa %0.5 ^LmmIa^ .2023 4JU.I 
a ^a') Jij> a. Ii ^pjAa ^jCaLAAjl Jl iJ^-4a mJlIS 

^l_*_i 4jjlAa jbuj jLJa 0.7 jliAaai Jj^adJI (^uAa Ju^tj lo M^_la 
Ia4 j (^^imAjJI maJ-mJI .(2023 iya 1 l^l 4-t-MjJI yyj}^\^ 2023 
fijljj mUS (JjI-3 .aiijj *a . ^yye-k]\ -mJLLLj ^aj 4 h a C. Jl ^^jasLaJejVI 
jLJa 0.5j JfAGr* jbuJ jlaia 0.2 4mJU,I ^jjaJI Jljji ..I^Aa^Ia 

.2023 jja J,Vl 4j_maJI j^-ilVl^ 2023 |aL»J 4j_)lAa jLuJ

L>a ^ 4» MiTlI J 4-Cj a ?■ a 11 Jj^alJI ^jialii JLas jCoU •

4JjLAa ^jataai 4XaAj 28 jljAaj ijx-i %2.97 LLLC. 2024 
4t~. a i 225 j'. 1 i> rt i AjLjlJI Xa-M^Za ^MiatJj .2023 (^ja L J 9^/' 4jamAJI 
• j^abMi 4 P. .i *' 197 jl A a a . Jjj^ a "II 4 li 'So Jaaa^Aa jlj l ail I . jjaLmI 
CiIji^as-jXI jAA-mJ ftjLcI^ JLjL*JI jJlm ^IAjjI 4j»..li IXa

.ojiiAJI J^Ia* clL^ U-ii. J

.-.I ^ ^ A-ll JLa->! a A >I .4 a^a II jjaaLn-^jl^ Cal .aa .aa aall J] ^t-i i IL ® 
(17.3) J^Ijj 4_cjAA»aD JA-jJI ^jLu Ja. JaiaU 4a.ifl.ll tjifllAAiil^ 

.2023 ya I JgVl 4.«.M III yyA^I ja 4jjlAa Jyj£ jbijJ 6_Jila

jbiflA Q^ila 35.8 Ji^ a 111 ^uAa a. 1 i/ajI diLaaaAaita JLai>] jJa ® 
O^aXa (28.8) jIaAmj Jil .2024 ^a ( J^l 4.,*..mIH J^-M^/I bj\^ ^y. 
jalt jja l^l 5 SjUJI y. ^j^jIajA OjaJa 64.6 ja 4JjlAa jLij.i 
ja 4jjLAa ^jlaAjVI i*'.! ^ ^ Aa ^iALa^j^l ^mAjJI l_aA-mJ1 .2023 
4JacmX! Ajjl/tflh^l diLaAMaJall ^lAJjl J] (^yblll jaLsJI tja 1^15 aJCAjI 
ajAlSdl dilAljjAMoVI e-yAi .2023 y , J^l 4.»mIII j^-m^/I JMA- 
ijjjaJI y Sa/lmXI jJU.1 .~*iAJj .4jjU .til diMijaail ^Aa hy&Jd 
jLajJ ijjaJ-fl 13.7 jlAia 2024 y Jj^/I 4jlmaJI j>ij_MVl J 4ajl-l .aD 

.2023 (ja l^lj a/iAjJ jliflA 0>Aia 71.5 ja 4jjLfla 

(15.8) i^^A-VI diljlaii-M^/L 4AJljli1,I 4aiJiJI ^jaaLAAcjI jJj ®

fljAJ^ l_)i5lAAtjLi . 2024 y JjVl 4a_maJI ^Su ijUj^ jbuA Oj+La 
. 11 m 11 AJJUJ .2023 y Ljflls SJiAJI ^a 4JjlAa yefi jbijJ UJaXfl 46.3

• Increase in fees and commissions by KD 26.3mn is mainly 
related to increase in transaction fee income mainly from our 
subsidiary in Turkey.

• Total Operating Expenses at KD 438.5mn is KD 62.6mn or 
16.6% higher than same period last year primarily due to 
high inflation mainly in Turkey.

• Cost to income ratio for 9M-24 was 36.77% compared to 
33.70% for 9M-23. Increase in C/I ratio is mainly due to 
increase in operating expenses by KD 62.6mn partly offset 
by increase in operating income by KD 76.8mn.

• Average Yielding Assets is lower by 1.8% compared to 
FY2023 and 0.5% compared to 9M-23, mainly from the 
decrease in Financing receivables (avg. financing 
receivables is down by KD 0.7bn compared to both 2023 and 
9M-23) mainly on account of sale of KFH Bahrain. However, 
offset by debt securities (average increased by KD 0.2bn and 
by KD 0.5bn compared to 2023 and 9M-23).

• Group NFM for 9M-24 at 2.97% is higher by 28bps compared 
to 9M-23. Average yield improved by 225bps while average 
COF also increased by 197bps. This was the result of both 
rate hikes and repricing of assets and liabilities during the 
period.

• Looking at provisions and impairments, group total 
impairment charge decreased of KD (17.3)mn compared to 
9M-23.

• Gross provision on financing receivables for 9M-24 
amounted to KD 35.8mn lower by KD (28.8)mn compared to 
KD 64.6mn in 9M-23. Reduction in provision on credit 
compared to same period last year is mainly due to higher 
precautionary provision recorded in 9M 2023 in view of high 
recoveries of written off financing receivables. Recoveries of 
written-off debts in 9M-24 was KD 13.7mn compared to KD 
71.5mn in 9M-23.

• Impairment related to investments and others for 9M-24 was 
net reversal of KD (15.8)mn, a decrease of KD 46.3mn 
compared to 9M-23. This decline is mainly due to higher
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contingent provision recorded in prior period and reversal of 
ECL on debt securities during the current period resulting 
from improvement in macro economic variables.

4_Ljcu^J,l jJI IJji (Jj

(31 j^l ^I “i) (3 S/uiJI

(3 ^u^tuLiil ^-jJL^tll S/CaJI 4JUI

.^KJI

J (jl 3 >-I-)I 6L>eJ i-J-Lu 4ju_l> ^JJI ^^jJl (jI ®

4_A_9^lll 4_oLoJuVI ^jLi^cJI j^LseJu ^L^cJI (jl_c-Ij,^l >“<1 ^ ^ ^ 
tXLu cLIkil UJo) IFRS9 jLx^ ^lUI 

.2024 30 (3 jbu^ (j^-ba 514 jIj^-cj

jLlaJ.1 (j) t iU > (J^C. J_Q_5 i 4j ^jLmocJI ^L^oj t3-b*-^J Lco_9 ®

JU wuSj? "L^j -cXLlu" J yai ^OLJI Jc IAS-29 
4 4-iJL^JI (3 (3'j3^" ^buj 117.8 4_jjJU

(J^Vl 4_3lu^_L]I jbu^ 38.6 LijiiJj

4lo tI (3b5_^cJLuj 3 4 2023 (jyj

.2023 ^bc. ^l>^I ^j^Jl 3^b>- ciii^LxXLI

: Jl JLaJu^Lj

(1.8)fijwL9 ^ybLiitjL jbuJ jbd-o 36.3 lIiII JbcJ>] • 
.2024 ^ J %(4.6) jl Ju^jLuj jLia

6jJ_9 jjisLUtjL jbu J jbJud 1 9.1 Jj_9_cJL]I (^jwLa 5 JU-o ®

Jl 4_LX(ajj dllS £_>j-j3 4%(1.5) jl jbu*i U3J-® (289.5) 
J^b> 4_llL>^I l1)M^-*-JI J] 4_9b(iD,^L4 dllij ^_u

Jj^-oJiJI £>J_*<ojI di^Ij 4J^ub ^ba+L^Lj .fi/uaJI

.2024 ^ J^Vl ^JJI ^^l J %5.6

jbuj jbcba 6.4 4jJIXI ^jjdJI (3^3^ cJ ,—jljboi!Luj'^fl £_L ®

u-dLXiJl 4(%8.5) 3I o^_Ju<a (592.5) 6jd_9j jj-bLiicjL

4_UuL>Vl dj^>bc_»jl I—J-Lajj 4 (^j^cjJI dilij J] dAJj J (j\-iOjjJl

.SjiiJI JM3- 4_JbU ^dJI (3ljjl (j^-*4 £-y>3 

J jbu^ jLla 19.9 j,.x^cij jJj 4dJJS Jj ^ib^yL ® 
jl ^3^ jbij^ jL-bo (1-9) jj.bLiicjL 2024 (^y» Ji^^ 4-*-mJJI 
^Jj) ^jj^ejJI-dJiijLj l-xj-mj 42023 4_JbU 4jlmJI £-0 4jjbi>j (%8.9) 
jbsL-uji ■ * 15*3 ((^->3^ jbu^ 848 (j\-c j>^J*I djLbxx(j> Jx. jijlill 
■ “. ^ <l 4 JoI^jlJI fiJ-A Jj3b jbaLdL«jb)_5 .S/uiil JM>- 4_lJJL>-VI dj^boJLil

^-jJbscJl fi/LaJl j!^b> bxj^xJ %1.9 jld-ixu 4_C(j^LC.J^J.1 l1)LLm<_>

. 6jl^j

J(CASA) j^jjJI djLb^-j ^jjbscJI djLLtxc^jl ^-51*^5 4^aLmu3 LiL*_bj ® 
Jj^l 4jb^ (^> %42.8 4x3_^tXI jjI^j Jb«j>)

djlS ^jljljjl |C-3CJ> (j-0 6^1 fl. 41 4X3_C_xi.l J-X.I403 ‘(^bc .2024

. ^ ^ < b I 4_i2_lSblJ I

£_a 4JjbLo %69.6 Jj^-cdil JLoj>J J c'M^aJI jjIjj -sU^bx^ •

.2023rbx(J%71.7

;4.u*^Lj^Jl 4JUI ^^lll ^Js- S^Jaj

• KFH cautious approach towards provisioning have 
contributed to financing provision balance exceeding ECL 
required as per CBK IFRS 9 by KD 514mn as of 30 
September 2024.

• Moving to the Net Monetary Loss, application of IAS-29 on 
the financial statements of KTPB resulted in recognition of 
net monetary loss of KD 117.8mn in the current period an 
increase of KD 38.6mn compared to 9M 2023 due to inflation 
and significant maturity of CPI linked sukuk during last 
quarter of 2023.

Moving to financial position:

belli_sy*

• Total Assets at KD 36.3bn decreased by KD (1.8)bn or 
(4.6)% in 9M-24.

• Net financing receivables at KD 19.1 bn decreased by KD 
(289.5)mn or (1.5)% mainly due to sale of KFH Bahrain and 
foreign currency volatility during the period. Excluding these 
impact, group net financing receivable increased in 9M 2024 
by 5.6%.

• Investments in debt securities at KD 6.4bn has decreased 
by KD (592.5)mn or (8.5)% mainly due to impact of KFH 
Bahrain, foreign currency volatility and sale of certain debt 
securities during of the period.

• Additionally, deposits for 9M-24 at KD 19.9bn are lower by 
KD (1.9)bn or (8.9)% compared to FY 2023 due to sale of 
KFH Bahrain (Impact on Depositors’ accounts is KD 848mn) 
and foreign currency volatility during the period. Excluding 
these impacts, group depositors’ accounts declined by 
approximately 1.9% during the current period to liquidity 
management and optimization.

• The contribution from CASA deposits to total group customer 
deposits as at the end of 9M-24 is 42.8% and on overall basis 
group continues to benefits from a large pool of low-cost 
deposits.

• Contribution of customer deposits to total funding is 69.6% 
compared to 71.7% in 2023.

In the last two slides, looking at the key financial ratios:
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• ROATE declined marginally from 21.78% to 21.70% due to 
increase In average tangible equity.

aLw^Ali.1 ^jwaLmJ.1 >• UjLstJI A I •
■ <Luiy al 11.1 ^j^Aiil-wd.1 lo ^ a I Ml j %21.70 JJ %21.78

%.1 2.11 ^Jl %11.72 L*afcXI In aaijJLa ^£. UjIjiJI ^lj ®

a...>.L^O %1.85 ^Jl %1 .88 J^Vl In aai jjuo ^^Ic. Jjlijl ^jn .a n- 'i l •

.fi/uaJJ ^JJ-II 'jn I a n- U

SjLj %36.77 JJ %33.70 ^ jl^yi Jl UKiJI cl^jI •

La^" 4lil djli)j)j_anXI

pcjJI fljLij l, t j 14 29.62 JJ 28.26 ^a |a^-aadl aLa^jj Cjjl^ ®

.(j^a^laa..aU UjUJI

30 j 4^1 ijOl! (CAR): 17.68% JUI 4aU^ J^a jL • 
.2023 jiaaaO 31 J %18.18 ^-a 4jjLfla 2024j^aaiaa 

%15.87 : (Tier-1) Jj&l ^^Ul - ^UVl JUI J-uia •
.(2023 fUJ %16.43)

%13.94) %13.31 :(CET1) JjVl 4^411 - o^UIl J-uta •

.(2023 ,aUJ

I a a a) %1.86 Jl 4xj) a > all 4 ^ In": LI jis. dj^C^a-JI 4j_n4 ._tali ®

2024 ^y3 , lq^/1 4jLaaJjl J ((jJ/STj-tl du^SlII aliij u-jl aw..I> I
. 2023 jal»J%1.51 Wq^UjUa

4_»_aalil yyuhl\ J %257 4-k-^ a ap a 11 CaI ..n..n n-XI 4-Jn.x) 4aaai Jt /) ® 
.2023 fbJJ %308 4aaJa ^Ujlia 2024 JjVl

J fc^llann i I:' I ATnNUIa^UT'i; ...ft .^^aojaaJI ^yb^-xJI I -Ln

• ROAE increased from 11.72% to 12.11%.

• ROAA declined from 1.88% to 1.85% due to reduction in 
profit for the period.

• C/I ratio increased from 33.70% to 36.77% due to increase 
in operating expenses as explained earlier.

• EPS increased from 28.26fils to 29.62 fils due to increase in 
profit attributable to shareholders.

• Group CAR ratio as of 30 September 2024 was 17.68% 
compared to 18.18% as of 31 Dec 2023.

• Tier-1: 15.87% (16.43% for 2023)

• CET-1: 13.31% (13.94% for 2023)

• Group NPL ratio reached 1.86% (as per CBK calculation) in 
9M-24 compared to 1.51 % for 2023.

• Provisions Coverage ratio for Group is 257% in 9M-24 
compared to 308% for 2023.

This concludes my presentation. We will now wait for some 
time for your questions to come-in before we provide our 
response.
Thank you.

• LJLt

ijSLi

: I jJ LmU / Sj-LnnJI

Jji w'l (n n-1 .^UX&JI ^vjLAj ,ljU.fc» I

."UilU J(jJ^ftlLtuil 
.|c5uJLlmI Jx. i»uJLm

Ms. Bashayer Al-Otaibi:
Good afternoon, ladies and gentlemen. This is Bashayer 
Al-Otaibi, KFH Senior Investor Relations Specialist.

We’ll start with your questions.

4_LLuj^flQ & A

^^xJotil^jLwu/Sjji-mJI :(1) Jl^-«i

j^JLi 4 f^,l Tfll .-,1^4.1711 J-jG^I Ju^aj ^jiblnJtjl Ja ®

/-Cl-wJI :(1)

. i' .77g *l~ 11 J 4i^duj 4 Q ^^^bLflJfcjVI yJJyA *

SjbJ j ^yLAtscj JJ iLsUs^Lj ojGJI JM>- 4-LCL>Sn cj^CuJI jU-J

.4£.^_o4^tXI 4j^x-^jl

^ujk11 ^vjL4u /Sj-umJI :(2) Jl^-^

jiljiJ 4jj*iJlj |«5oljL3^j ^ L03 ^Jjj^ijJI jju 1 .1»^ ^ Li •

E2025

Question (1): Ms. Bashayer Al-Otaibi

Is the deposit drag related to non- resident outflow?

Answer (1): Mr. Jamal Al-Humiari

This is mainly because of the sale of KFH Bahrain and foreign 
currency volatility during the period, in addition to management 
and optimization of the liquidity.

Question (2): Ms. Bashayer Al-Otaibi

What are the drivers behind subdued lending growth? And what 
is your guidance for 2025?

9
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Answer (2): Mr. Jamal Al-Humiari (JLc-> /j-t-oJI :(2) l_j

-tilllj J-u 4_lxvJlJj 4_0_^j J_4 n •> < I •
J) 4iUbVL

Cijlj aJu4 jjjlJ JiIjljjLmjLj

(j-o 03^ o' ^3-^ Luli 42025 ^L»_U 4j_^JJIj L»l .%5.6

<:U.

jjLAj /Sj-umJI *(3)

%43 %3 oiJ 3LC. Ly^.j/n ?cJI JJ i!jC>3I^j •

.cULUl Jj^jl J %10 Jl . JLUI J3VI jjjJI

ul^j /j3l^J-II :(3) ^l>>

.LlJlill ^J^JI Lt£^J-Lilljb 

jjL4<j /Sjjl-mJI :(4) (JI^-mj

^LxJJ 4j_x«jJLj Jji 3^ Lo (-il (JlAjuj

S 4^33-* (3u^' i ^ ^' t^3^-^4.' 3~a La 31 (J ^ oJ.1

ub-Aj /j3^^ -(4)

(Jlj ^ 4JL£lj 4jl i£j-> o' 1^0 14LL' fi/uiJI ^0 4JjL5-o ®

i-jUl-mJI J3JU3 .2022 ^jJ' ^3 iQ-i' ^'LixJl

(Jj 5] (J lU^i-b' -oi-^' oi-'k>a'-c' cil ‘-^•^ (J (3^4-LJ'

4J o^” (3JJI3 ( LtfaJj -clilij (3^ 4_J_Jl_m(_lI' Jh'-^33^^' cJ 6JL3 
.4_C.3_o_3e_«_0 4-aJ£jJ' J_3ua SjL^ 3^'

^C- lLu3^1'- wOfclX' VI clLuJ I l^j 4oXc-C. (33L1J' 4 Lu L ®

LilLui 4j'5 XJI.X..43J' (3^-1 4(3-0^^'

,(J t all |*LaJ1 Ujj! Jy^Io 4^41 ^'3 lL) 133^3] I 4_C.3-UI

(3yxiJli'3jLMJ /S-U-mJI ‘(5)

^ I ' 4_jj L 4 5 1 at xX I t_j_L401 fl.x.l I xiXxfLca ®

CLij^Ju jUI 4^l3jL3cil ^LLlX^ dilcLLajijl di!5 (_J Iaj 4ciiixi] (33^JI

SLi3_9

JL^j> /^(5) t_>l3J>

,J4o'3_Luj3 4(3J3^e-fJ'3 LIU3SLJI 4_x-Mi_Ljj 4_a^a_j fiJ^-x^Xl ^JLJ,' ®

.L4^'jJ3Lm)! J-cjlJJ 4_j3.U-mxX' 03^^' 4j»jLua

13JLxiuJ /S-lumJI :(6) (Jl3«^« 

L3 S%37 J] %33 ^3-0 J] 4^iil J^4 liU •
S Sj,Q.C 11 4_UM*-LJ3i'

u'j^j :(6) 0>»

Lt£^j 7II (JJ LiUi t LfljLuj <"*®

"ot^SUl .5 l—3*^^ <3ox 3]

3l_5-> ^.I.a) ^JL!! ^ ^I-T.il o\jJLm>uq 3] Lxi^i

• Group Financing receivables decreased because of the sale 
of the KFH Bahrain and volatility of the currency. However, 
after excluding these impacts, group net financing receivable 
increased by 5.6%. Our expectation for the coming year is 
growth by single digit number.

Question (3): Ms. Bashayer Al-Otaibi

• Profit attributable to non-controlling interest was in 3% to 4% 
range in Q1 and Q2, but it has jumped to 10% in Q3.

Answer (3): Dr. Shadi Zahran

• This is due to improvement of our subsidiary in Turkey, as 
their performance improved during the third quarter.

Question (4): Ms. Bashayer Al-Otaibi

• The cost to income ratio has significantly gone up. What is 
your target for next year or what would you see as a 
normalized level?

Answer (4): Dr. Shadi Zahran:

t^J1 *

• Compared to the last period, we can say it has significantly 
gone up, but still within the acceptable range that we had 
before 2022. This is mainly due to two factors. One, the 
inflation in our subsidiary in Turkey that significantly 
increased their operating expenses which contributed to the 
increase in to the group cost to income ratio.

• The second is the acceleration of integration of AUB Kuwait 
that involves spending faster for the integration, but at the 
same time faster capturing of synergies, which we’ll see its 
effect in next year.

Question (5): Ms. Bashayer Al-Otaibi

• Continued strong recovery by the bank, can you please shed 
some color, including sectors and geographies?

Answer (5): Mr. Jamal Al-Humiari

• It is mainly from Kuwait and Bahrain, and we will keep 
monitoring our written off debts for recovery.

Question (6): Ms. Bashayer Ai-Otaibi

• Why did the cost to income ratio rise from 33% to 37%? What 
are the main drivers behind this jump?

Answer (6): Dr. Shadi Zahran

• We had explained this, as I said, the inflation in our 
subsidiary in Turkey, besides the acceleration of integration 
between KFH and AUBK in Kuwait. However, we expect that 
it will go back to the normal level, which is around 35% for
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many reasons, mainly enjoying the impact of synergies in 
2025 inshallah.

fit (^-iJI Lijijtjj CilUjjji %35

.41)1 tUuj *2025

(^LxJIjjLwi /S-u-mJ1 :(7)

^ 0j 15^-1 I 4_^_w*j ^ La ®

2025 du^SLII “J_3tlXl (^LiVl LJ-alSo 4_LLaX 4ji_3^JlLI djij^S^JI

jL*_-w)i JU.I (Chilli 4_c*aLta^> i^jui La^ 'i2026j

'JiaiUJI

JLaa> /JLuaaJI ^(7)

^ 1.8% Ij La^ * ^ *86 CIjMjJ) a * II 4j_aaj .~ t.a.1: ®

Oj-uLLU 4j_ml3 La^l l_j_aJll-**J3 , ^al aai.ll ^1^-11

4 *aa.t ILi ~' a5lj ■ aLLu aZjL^>.^_) t _ t aa atj %2 %1.5

LuSD njVl 4jlLa^£. L^L^

.2025 ^j-a 4jlja

^CcxJl jjLaaJ /S-UpmJI :(8) (Jl^-aa

4jJSo La .IXji a^iaLiiJI ^Lt-aui ^ Lijjl jjl ®

S 4U,aIt jj ijaatlLi C1j5L)^a1II ^JSLaL^ 4_c.j_a-5e-ali ^LalitXI

(JLa^ /.Ll-mJI :(8)

4 •, a 7 a 4 la a 7 40 4_C.^_a-3ti,I ^LaLii,! 41 ^la> ®

.4jli JLi-C. L/

^aal-xil^jL4j /S-LutaJi :(9)

,Jja **2025 (j L^ala^i jdJLaa a_u1T 4^ L n 7 11 fijiilJI ^ La ® 
^Lalaji 4A.LacXI L^LaaLL>l |aJLLao

i^jwaeJI JL«-> /-U-wJI :(9)

alxjJl 4j^_9l5La ^^j_LLl 4_uLLll (^jlc aLu ®

%15 J.L«JI J&\ aLacJ! oji .(BEPS) ^LjVl

j^Ladj ^Jl aljl taa*IscJ' alaUCLa ^bUS3l djli ^aalacJ*I ^La ^jJaa-o

aUa^alaJl aJUl Mj-lU -3J5i U^ala 750 4j^_LaaJI L^ljl^aj

al* 1,1 4_C.^_aJl^a ail iJLij -aj * ll' jaLsiJl aLaOjuall jfc> ftaUalacJI

L^ ajL^JI as^1-^' JaL»aa j^bal; 4^ij_)_ab aliLiy5 J aii5-lllll

■ !lLalLaia al^^a-aa 4_u^^ai II bjjb J^ltj a)b t%f 5

4^Ja)^-ab ajLjVj ai aJJ3-4a^^ L—4£-3-aJ^aa bllj *4jl5 aljaS^JI J •
|cJj ajl i>a 4jL9 * %15 aj-a aj^l al^*^ 4_ajj-a*3 a)al*aa alali

ajjaL^I _L3 J» 1 lb a?^' Jj-l-I' (j-^ s'-UaJI till jj alli'>3

ajil^n _LxJI ‘LujjJb *~>4aU *aJbil aiit-" '—

alo^SLH JabeJ (jl ji^JaLI al>43 ‘JyJI ai^3 LS^ 4j_mJl: 4^abtLI

.2024 ^aLc. 4jL^. aj^bta bijaL>

^aaajfc-li ^abbal /ftJaLaiJI :(10)

(jj^J L)^ ab1 5a5jLi»JI alAl^' ij>iL3 J3-> HIalitlaaaa ^ya ajA •

*7 Lijat!/ tli^b^-ajall ^aJal La^a \jJ, ts~i a

Question (7): Ms. Bashayer Al-Otaibi

• Could you please provide NPL ratio for this quarter and last 
quarter? How much cost synergies do you expect from AUB 
Kuwait integration in 2025 and in 2026? What is your latest 
sensitivity to rates?

Answer (7): Mr. Jamal Al-Humiari

• NPL for this quarter is 1.86% and for the previous quarter 
was 1.8%, and we are working to maintain Group NPL 
always between 1.5% to 2% as Central Bank direction.

• Regarding Synergies, the overall impact of synergies in 2024 
still immaterial. We expect significant net positive impact of 
synergies starting from 2025.

Question (8): Ms. Bashayer Al-Otaibi

• Given the high-rate environment in Turkey, what sort of 
impact should we expect on group cost of risk and NPL 
formation in the coming quarters?

Answer (8): Mr. Jamal Al-Humiari

• Cost of risk at Group level is 40 basis points, including 
Turkey, we are expecting it to remain at the same level.

Question (9): Ms. Bashayer Al-Otaibi

• What is the outlook on taxes that are meant to be introduced 
in 2025? Will it be calculated on local profits as well?

Answer (9): Mr. Jamal Al-Humiari

• Given that BEPS pillar II (15% Global Minimum Tax) will be 
applicable on MNE Groups with turnover of more than Euro 
750 million and is expected to be alive from next year. KFH 
has footprint Jurisdictions with effective tax rates above 15% 
where the impact will be minimal.

• At the same time, for the other Jurisdictions with effective tax 
rates below 15%, new legislation had been introduced or 
expected to be released soon, which affects the tax charges 
for KFH Group. For example, Bahrain introduced Domestic 
Minimum Top-Up Tax of 15% of net profit and Kuwait is 
expected to release the same at the end of 2024.

Question (10): Ms. Bashayer Al-Otaibi

• Any updates on the mortgage law? Do you expect it to be a 
significant source of loan growth going forward?
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JjqAjJI t_uf * 
KuwjiII Ftfljmce House k

Answer (10): Mr. Jamal Al-Humiari JUa- /-L.xJI :(10)

dJ^jLi.II .0>;13 '^ ~^" 13] .j-ikJL ®

jcju Lotjj ^.LaiLi 1 w 1 c. dlA a ^ a^LyJ

:l s II jl. i

(jlj-aj :(10)

• Of course, If it is approved, it will give opportunity for the 
banks in Kuwait to increase their portfolio. However, we have 
to wait until it will be released.

Answer (10): Dr. Shadi Zahran

II -u»I .’It.ij (31 £^.5“43 ®• And we expect KFH to be one of those most benefiting from 
this mortgage law, inshallah, considering the size and our 
large customer base in Kuwait.

(jAjJI ojjti ,ya

^ 6yuS>II &ux.L^5 jc^c^JI Jl 3j] *^jLi*-il

A 7

.CLo^SJl

l^ *> <3 1 . I I (Cojej^ 4^; 1.2JX I cLLLmjV I ^jix 4j L>^/1 CjjAJ JLoJ

.j«^j j) .r~i > b-i

olj-aj jjLA /j>^-dl

:^ulxJI jjLuJ /SJ-umJI 

•J^ijII A 'j_L>3ir _LoJ>i )LA OJ-Sj^biXI y .(tSLi ij^Ju

Ms. Bashayer Al-Otaibi:

Similar questions were covered already, and with this, we 
conclude our webcast. Thank you so much for attending.

Dr. Shadi Zahran:

Thank you.

Ms. Bashayer Al-Otaibi:

Thank you. I will leave the mic to Ahmed to conclude the 
webcast. Thank you so much.

IJL^j yjlis ■ vyaJelij ^aj^JI CjlU SjI^V

Mr. Ahmed Moataz:

Thank you very much to KFH management and to 
everyone. Have a good rest of the day. This concludes this 
earnings call.

I^JLuji 4ji-wd 4ji I jl .4-LLau^/I 3^ jjyXI wilLui

.investor.relations@kfh.com Js. 3^«£utdl Cjli^k- Jl

...j-mLXLI ciuJI XjU-

No more questions, if you have any questions, please 
send them to investor relations. That’s
investor.relations@kfh.com.
Thank you.

End of the Webcast...

Kuwait Finance House
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