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To; Chief Executive Officar
Boursa Kuwail

Faace, Mercy and Blessings ol Allah he upan you,

Subject: Disclosure of Material Infermation

CBK Approval on
KFH's Consolidated Financial Statements

3 Oecember 2020
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In referance to the abowe, and in line with Kuwait
Fimance House ‘KFH' compliance with the requirements of
Chaptor 4 'Discloswre of Malerial Information” of ChA
Execiutve  Bylaws  Hulebook 100 (Desclogure and
Transparency), KFH would like to report the following:

Central Bank of Kuwail has issued their approval an
the KFH's Consolidated Financlal Statements for the
year ended as of 31 December 2028, Including the
Board of Directors recommeandations as follows:
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capital {10 Shares per 100 shares). A Bl B s 10 31} pg Ll

The Analyst Conference will be conducted at 2 p.m, an
Thursday 11 February 2021 through llve broadcasting
on internet (Live Wabcast).

The Interested Parties could communicate with the
bank via the Email {investor relationsfkfh.com) to
obitain the invitation and cther details.

Attached, the Appendiz (11) ‘Disclosure of Materal
Infarmmation” and the “Annual Financial Salements Resulls
Farm @z af 31 December 2020 hal have been submilted Lo
Capilal Markels Sulhorily,

Best Regards,

Abdulwahab I1s£a Al-Rushood

Acting Group Chief Exacutive Officer
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Kuwait Finance House {KFH)

Appandix [11)

Digclosura of Material Infermation Form

CBK Approval On
KFH's Consolidated Financial Statements
31 Decarmber 202D

2021 5l nd 04
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Dizclosure of Material Information
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Oisclosure Titke

CEK Approval on
KFH's Consolidated Fimancial Statements
31 December 2020
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Material Information

Central Bank of Kuwsit hes issued their approval on the

KFH's Consclidated Financial Statements for the year
| ended a5 of 31 December 2020, including the Board of
| Directors recommendations perfaining to dividends.,

| The Analyst Conference will be conducted at 2 p.m. on
| Thursday 11 February 2021 through |lve broadcasting on
| Internat {Live Webcast).

! The Imterasted Parties could communicate with the bank

| via the Email (investor.relationsi@kfh.com) to obtain the
| invitation and other details.
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Effact of tha Material Information

on the Gempany’s Financial Position

® Cesh Dividend: 10% of Par welue per share {10
| Fils per share).

* Bonus Shares: 10% of the issued and paid capital {10
Sharas par 100 shares).
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Significant Effect on the financlal position shall be mentioned iF the
material information can measure that sffecd, sadudnng the inangal
aMect resulting from tenders or similar contraots.
IT & Liated Cainparry, which s a membar of a Group, disclosed same
material imformation related to it and has Signidicart EHucs on cihee
linke] campanias’ which ara members of the same Group, the other
companies” disclosure obligatiors are limred to disclosirg the

I infl:vrrnah'nn and tw inancial alfect accuring 1o hal campany faalf,
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Zl Approved financial staternents
Fl Approved auditor's report
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Statement
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47,191,607

1S AT s Leeay bl (lenill) pel! Hose
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Company
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Basic & Diluted Earnings per Share |

|
113.2%]) 199,226,489

116,53} 117,094,846

97,803,447
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Total Operating Revenue
FNIEIRL T e EYRTN
_ Net Operating Profit (Loss) |
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The growth rate for net financing income is 15.8%
compared to last year 2019, However, as 3 result
i af decrease in investment income by 105%
| compared to the end of last year and increasa in
provisions for impairment and precautionary
provisions charged to the consalidated statement
of income by 44.3% which are mainly due to the
negative ecanomic  effects of  coronavirus
pandemic, the net profit attributable to the
shareholders of the bank decreased by 40.9%
campared ta the end of last year.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P.

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Kuwait Finance House K.S.C.P. (the
“Bank”) and its subsidiaries (collectively “the Group™), which comprise the consolidated statement
of financial position as at 31 December 2020, and the consolidated statement of income, consolidated
statement of comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2020, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs) as adopted by the Central Bank
of Kuwait for use by the State of Kuwait.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current year. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Credit losses on financing receivables

The recognition of credit losses on financing receivables (“financing facilities™) is the higher of
Expected Credit Loss (“ECL”) under International Financial Reporting Standard 9: Financial
Instruments (“IFRS 9”), determined in accordance with the Central Bank of Kuwait (the “CBK”)
guidelines, or the provision required by the CBK rules based on classification of financing facilities
(the “CBK instructions™) as disclosed in the accounting policies in Note 2.6 and Note 10 to the
consolidated financial statements.

Recognition of ECL under IFRS 9, determined in accordance with the CBK guidelines, is a
complex accounting policy, which requires considerable judgement in its implementation. ECL is
dependent on management’s judgement in assessing the level of credit risk on initial recognition
and significant increase in credit risk subsequently on the reporting date for classification of
financing facilities into various stages; use of a large number of interrelated inputs and assumptions
such as the financial asset’s probability of default, loss given default and exposure at default, which
are modelled based on macroeconomic variables, and discounted to the reporting date.
Furthermore, the COVID-19 global pandemic impacted management’s determination of the ECL
as it required the application of unusually high level of judgment and estimation uncertainty, which
may materially change the estimates in future periods.

Recognition of specific provision on an impaired financing facility under the CBK instructions is
based on the rules prescribed by the CBK on the minimum provision to be recognized together
with any additional provision to be recognised based on management estimate of expected cash
flows related to that financing facility.

Due to the significance of financing facilities and the related judgement in designing and
forecasting macro-economic variables and application of probability weighted scenarios together
with high degree of estimation uncertainty due to the economic impacts of COVID 19, we have
considered credit losses on financing receivables as a key audit matter.

Our audit procedures included testing the effectiveness of controls over: management’s process of
assessing the significant increase in credit risk and consequent classification of facilities into
various stages; inputs and assumptions used in developing probability of default, loss given default
and exposure at default models; their governance; the completeness and accuracy of data used and
judgements and estimates applied by management including incorporation of the considerations of
economic disruptions caused by COVID 19 including a focus on rescheduled financing facilities.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)
Key Audit Matters (continued)

Credit losses on financing receivables (continued)

With respect to the ECL based on IFRS 9, determined in accordance with the CBK guidelines, we
have selected a sample of financing facilities outstanding as at the reporting date, which included
rescheduled financing facilities, and checked the appropriateness of the Group’s determination of
significant increase in credit risk and the resultant basis for classification of the financing facilities
into various stages. We involved our specialists to review the ECL model in terms of key data,
methods and assumptions used to ensure they are in line with IFRS 9 requirements, determined in
accordance with CBK guidelines. For a sample of financing facilities, we have checked the
appropriateness of the Group’s staging criteria, Exposure at Default (“EAD”) Probability of
Default (“PD”) and Loss Given Default (“LGD”) including the eligibility and value of collateral
considered in the ECL models used by the Group, in order to determine ECL taking into
consideration CBK guidelines. We have also checked the consistency of various inputs and
assumptions used by the Group’s management to determine ECL.

Further, for CBK provision requirements, we have assessed the criteria for determining whether
there is a requirement to calculate any credit loss in accordance with the related regulations and, if
required, it has been computed accordingly. For the samples selected, which included rescheduled
financing facilities, we have verified whether all impairment events have been identified by the
Group’s management. For the selected samples which also included impaired financing facilities,
we have assessed the valuation of collateral and checked the resultant provision calculations.

Impairment of investment in associates and joint ventures

The investment in associates and joint ventures are accounted for using the equity method of
accounting and considered for impairment in case of indication of impairment. Significant
management judgement is required in determining whether there are any indications of impairment
and in estimating the recoverable amounts of the investment in associates and joint ventures based
on the value in use, especially due to the ongoing Covid-19 pandemic. Accordingly, we considered
this as a key audit matter.

We carried out procedures to understand management’s process for identifying impairment triggers
such as significant adverse changes in the technological, market, economic, or legal environment
in which the investee operates, structural changes in the industry in which the investee operates,
changes in the political or legal environment affecting the investee's business and changes in the
investee's financial condition. Our audit procedures included, amongst others, assessing the
appropriateness of the recoverable amounts determined by management and the valuation methods
used. For impairment assessment, we involved our internal specialists to assist us in evaluating the
reasonableness of the key assumptions and judgements used by management in determining the
value-in-use, including the impact of the Covid-19 pandemic on markets and businesses. We also
assessed the adequacy of the Group's disclosure in Notes 13 and 14 of the consolidated financial
statements.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)
Key Audit Matters (continued)

Impairment of investment properties

Management’s assessment of impairment of investment properties was significant to our audit
because this process is complex and requires judgement. Furthermore, impairment testing of
investment properties can be inherently subjective, particularly given the number and diverse
nature and location of the Group’s real estate properties, and the impact of the on-going Covid-19
pandemic on the economy. Accordingly, we considered this a key audit matter.

We selected samples and considered the methodology and the appropriateness of the valuation
models and inputs used to value the investment properties. Further, we used our internal specialists
to assess the valuation of significant investment properties located outside the State of Kuwait. As
part of these audit procedures, we assessed the accuracy of key inputs used in the valuation such
as the rents, gross multiplier yield, market comparable, and discount rates. We also evaluated the
Group's assessment whether objective evidence of impairment exists for international investment
properties. The disclosure relating to the investment properties is given in Note 15 to the
consolidated financial statements.

Other information included in the Group’s 2020 Annual Report

Management is responsible for the other information. Other information consists of the information
included in the Group’s 2020 Annual Report, other than the consolidated financial statements and
our auditor’s report thereon. We obtained the report of the Bank’s Board of Directors, prior to the
date of our auditor’s report, and we expect to obtain the remaining sections of the Annual Report
after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed on the other
information that we obtained prior to the date of this auditor’s report, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs as adopted by CBK for use by the State of Kuwait, and for
such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements (continued)
» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
KUWAIT FINANCE HOUSE K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Bank and the
consolidated financial statements, together with the contents of the report of the Bank’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We
further report that we obtained all the information and explanations that we required for the purpose
of our audit; and that the consolidated financial statements incorporate all information that is
required by the Capital Adequacy Regulations and Financial Leverage Ratio Regulations issued
by the Central Bank of Kuwait (“CBK?) as stipulated in CBK Circular Nos. 2/RB, RBA/336/2014
dated 24 June 2014 and its amendments; and 2/1.B.S./343/2014 dated 21 October 2014 and its
amendments, respectively; the Companies Law No.l1 of 2016, as amended and its executive
regulations, as amended and by the Bank's Memorandum of Incorporation and Articles of
Association, as amended; that an inventory was duly carried out; and that to the best of our
knowledge and belief, no violations of the Capital Adequacy Regulations and Financial Leverage
Ratio Regulations issued by the CBK as stipulated in CBK Circular Nos. 2/RB, RBA/336/2014
dated 24 June 2014 and its amendments, and 2/1.B.S./ 343/2014 dated 21 October 2014 and its
amendments, respectively; the Companies Law No.l of 2016, as amended and its executive
regulations, as amended or of the Bank’s Memorandum of Incorporation and Articles of
Association, as amended have occurred during the year ended 31 December 2020 that might have
had a material effect on the business of the Bank or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations
of the provisions of Law No 32 of 1968, as amended, concerning currency, the Central Bank of
Kuwait and the organisation of banking business, and its related regulations, during the year ended
31 December 2020 that might have had a material effect on the business of the Bank or on its
financial position.
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Kuwait Finance House K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 December 2020

KD 000's
Notes 2020 2019
INCOME
Financing income 892,883 931,574
Finance cost and distribution to depositors (278,661) (401,319)
Net financing income 614,222 530,255
Investment (loss) / income 3 (6,410) 130,249
Fees and commissions income 73,138 79,129
Net gain from foreign currencies 69,994 34,061
Other income 4 44,652 40,708
TOTAL OPERATING INCOME 795,596 814,402
EXPENSES
Staff costs (172,286) (182,439)
General and administrative expenses (81,155) (78,843)
Depreciation and amortisation (42,596) (42,989)
TOTAL OPERATING EXPENSES (296,037) (304,271)
NET OPERATING INCOME BEFORE PROVISIONS AND 499,559 510,131
IMPAIRMENT
Provisions and impairment 5 (284,067) (196,908)
OPERATING PROFIT BEFORE TAXATION AND PROPOSED
DIRECTORS’ FEES 215,492 313,223
Taxation 6 (30,662) (50,460)
Proposed directors’ fees 23 (608) (942)
PROFIT FOR THE YEAR 184,222 261,821
Attributable to:
Shareholders of the Bank 148,399 251,023
Non-controlling interests 35,823 10,798
184,222 261,821
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE
TO THE SHAREHOLDERS OF THE BANK 7 19.52 fils 33.12 fils

The attached notes 1 to 35 form part of these consolidated financial statements.
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Kuwait Finance House K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2020

Profit for the year

Items that will not be reclassified to consolidated statement of income
in subsequent periods:

Revaluation loss on equity investments at fair value through other
comprehensive income

Items that are or may be reclassified subsequently to
consolidated statement of income:

Investments in Sukuk at fair value through other comprehensive
income:

Net change in fair value during the year

Net transfer to consolidated statement of income

Net gain on investments in sukuk at fair value through other
comprehensive income

Share of other comprehensive (loss) income of associates and joint
ventures
Exchange differences on translation of foreign operations

Other comprehensive (loss) income for the year

Total comprehensive income

Attributable to:
Shareholders of the Bank
Non-controlling interests

KD 000's
2020 2019

184,222 261,821
(1,989) (1,280)
589 65,253
21,420 10,802
22,009 76,055
(346) 1,430
(69,438) (42,008)
(49,764) 34,197
134,458 296,018
123,363 292,056
11,095 3,962
134,458 296,018

The attached notes 1 to 35 form part of these consolidated financial statements.
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Kuwait Finance House K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2020

KD 000's
Notes 2020 2019
ASSETS
Cash and balances with banks and financial institutions 8 2,490,801 1,910,088
Due from banks 9 3,364,577 3,645,631
Financing receivables 10 10,747,536 9.473,752
Investment in Sukuk 11 2,742,100 2,291,953
Trading properties 102,395 107,613
Investments 12 192,347 195,003
Investment in associates and joint ventures 13.14 520,784 504,343
Investment properties 15 350,838 455,406
Other assets 16 728,059 546,782
Intangible assets and goodwill 17 32,390 31,329
Property and equipment 230,487 228,958
TOTAL ASSETS 21,502,314 19,390,858
LIABILITIES
Due to banks and financial institutions 2,954,115 2.427.166
Sukuk payables 315,105 319,965
Depositors’ accounts 19 15,317,335 13,552,645
Other liabilities 20 814,361 847,707
TOTAL LIABILITIES 19,400,916 17,147 483
EQUITY ATTRIBUTABLE TO THE SHAREHOLDERS
OF THE BANK
Share capital 22 767,414 697,649
Share premium 21 720,333 720,333
Proposed issue of bonus shares 23 76,741 69,765
Treasury shares 22 (27,739) (36,243)
Reserves 21 323,199 470,908
1,859,948 1,922,412
Proposed cash dividends 23 76,093 137,980
TOTAL EQUITY ATTRIBUTABLE TO THE SHAREHOLDERS
OF THE BANK 1,936,041 2,060,392
Non-controlling interests 165,357 182,983
TOTAL EQUITY 2,101,398 2,243,375
TOTAL LIABILITIES AND EQUITY 21,502,314 19,390,858
]
-
HAMAD ABDOUL MOHSEN AL-MARZOUQ ABDULWAHARB ISSA AIJRUSHOOD
(CHAIRMAN) (ACTING GROUP CHIER EXECUTIVE OFFICER)

The attached notes 1 to 35 form part of these consolidated financial statements.
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Kuwait Finance House K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 31 December 2020

OPERATING ACTIVITIES

Profit for the year

Adjustments to reconcile profit to net cash flows:
Depreciation and amortisation

Provisions and impairment

Dividend income

Loss/ (gain) on sale/ liquidation of investments

Gain on sale of real estate investments

Share of results of investment in associates and joint ventures

Changes in operating assets and liabilities:
(Increase) decrease in operating assets:
Financing receivables and due from banks
Investment in Sukuk

Trading properties

Other assets

Statutory deposit with Central Banks
Increase (decrease) in operating liabilities:
Due to banks and financial institutions
Depositors’ accounts

Other liabilities

Net cash flows from operating activities

INVESTING ACTIVITIES

Investments, net

Purchase of investment properties

Proceeds from sale of investment properties

Purchase of property and equipment

Proceeds from sale of property and equipment

Intangible assets, net

Proceeds from sale of investments in associates and joint ventures
Proceed from disposal of subsidiaries

Dividend received and capital redemption

Net cash flows (used in) from investing activities

FINANCING ACTIVITIES
Cash dividends paid

Movement in Sukuk payable
Zakat paid

Net movement in treasury shares

Amounts paid to non-controlling interests on capital redemption of a subsidiary

Dividend paid to non-controlling interests
Acquisition of non-controlling interests

Net cash flows used in financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at 1 January

CASH AND CASH EQUIVALENTS AS AT 31 DECEMBER

KD 000's
Notes 2020 2019
184,222 261,821
42,596 42,989
5 284,067 196,908
3 (2,459) (4,845)
3 6,119 (32,636)
3 (12,619) (17,900)
3 7,063 (22,408)
508,989 423,929
(915,093) (169,588)
(478,505) (718,465)
4,637 42,640
(186,436) (18,694)
(64,532) (280,069)
526,949 (261,913)
1,764,690 1,772,335
(164,201) 94,210
996,498 884,385
(3,463) 146,091
(574) (1,406)
16,159 40,015
(34,443) (33,828)
5,439 3,064
(4,413) (4,594)
101 6,102
2,733 307
17,270 14,429
(1,191) 170,180
(137,980) (125,097)
(4,860) (178,623)
(1,287) (13,236)
11,633 13,161
(14,960) -
- (1,047)
(16,296) -
(163,750) (304,842)
831,557 749,723
2,520,002 1,770,279
8 3,351,559 2,520,002

The attached notes 1 to 35 form part of these consolidated financial statements.
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